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Market Capitalization
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Source: CMB, WFE, IMF
(GDP values for 2011 are estimated)
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The Funds Provided to Turkish Economy
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1986-1989 1990-1994 1995-1999 2000-2004 2005-2009 2010-2012/6

779

6.584 7.473

10.264

19.814

9.416

606

3.202
5.686

4.204

23.812

15.292

Total Funds provided to 
Companies: 54,3 USD billion

Total Cash Dividends provided to 
Investors: 52,8 USD billion
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Developed / Emerging Markets and İMKB 
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(05/01/2007=100)

Kaynak: Bloomberg
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STOCK MARKET
Total 101 Members

Clearing&Settlement T+2

İMKB MARKETS

BONDS & BILLS MARKET FOREIGN SECURITIES MARKET

EMERGING COMPANIES MARKET
(7 co.s)

Total 101 Members
Clearing&Settlement T+2

National Market
(237 co.s)

Second National Market 
(70 co.s)

Watch List Companies 
Market (11 co.s)

Institutional Products 
Market

ETFs Market (16 funds)
Its, REITs, Venture Capital 
ITs Market (53 listed co.s)

Warrant Market
(105 contracts)

Outright Purchases and Sales Market
Total 125 Members

85 Brokerage Houses, 40 Banks
Clearing&Settlement T+0….T+90

Repo/Reverse Repo Market
Total 91 Members

52 Brokerage Houses, 39 Banks
Clearing&Settlement T+0….T+7

Offering Market for Qualified Investors 
Total 125 Members

85 Brokerage Houses, 40 Banks
Clearing&Settlement T+0….T+7

International Bonds Market
Total 125 Members

85 Brokerage Houses, 40 Banks
Clearing&Settlement T+3….T+15

Repo Market for Specified Securities 
Total 61 Members

34 Brokerage Houses, 27 Banks
Clearing&Settlement T+0….T+7

Interbank Repo/Reverse Repo Market
Total 39 Members

39 Banks
Clearing&Settlement T+0….T+7

Total Number of Listed Companies is 382382
as of June, 7th
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İMKB: Leading Emerging Market Stock Exchange
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412,9
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Bermuda SE
Mauritius SE

Buenos Aires SE
Amman SE 

Casablanca SE
Colombo SE

Lima SE
Egyptian Exchange

Budapest SE
Philippine SE
Colombia SE
Santiago SE
Warsaw SE

RTS Exchange
Indonesia SE

Mexican Exchange
Bursa Malaysia

Bombay SE
The Stock Exchange of Thailand 

Saudi Stock Market - Tadawul
Johannesburg SE

Istanbul SE
MICEX 

National Stock Exchange India
Taiwan SE Corp.
BM&FBOVESPA
Korea Exchange

Shenzhen SE
Shanghai SE

The 8th largest traded value in stocks
among the emerging markets

The world’s 8th largest bonds market

Total Value of Bonds Trading in 2011
(USD Billion )

Total Value of Share Trading in 2011
(USD Billion )

Source: WFE

518,0

0 1.000 2.000 3.000 4.000 5.000 6.000

Wiener Börse
Australian SE

Casablanca SE
Budapest SE

Tokyo SE Group
Egyptian Exchange

TMX Group
Shenzhen SE

NYSE Euronext (Europe)
Bombay SE

Buenos Aires SE
Irish SE

Deutsche Börse
Shanghai SE

National Stock Exchange India
SIX Swiss Exchange

Santiago SE
Tel Aviv SE

MICEX 
Istanbul SE

Oslo Børs
Korea Exchange

Colombia SE
NASDAQ OMX Nordic Exchange 

Johannesburg SE
London SE Group

BME Spanish Exchanges
17,412
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Foreign Participation in the İMKB Stock Market
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Source: CRA
*: As of April 10, 2012
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IPO Campaign

11

 1616 IPOs in the first five months of 2012 
including ECM. 

 6 new companies 6 new companies in ECM in the first 
five months of 2012.

 Funds provided to companies in those 
IPOs are of 376,2 TL million376,2 TL million
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 Remarkable increase in the issuance of debt instruments, 

 Funds provided to companies amount to 19,85 19,85 TL TL billion billion in the 
first five months of 2012

13.06.2012

IPO Potential 
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17%

83%

Only 86 of İSO-500 companies are traded at İMKB 

13%

87%

Only 127 of İSO-1000 companies are traded at İMKB 
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Emerging Companies Market (ECM)

• A market designed for SMEs

• At ECM, the first company has started to be traded on
February, 4th, 2011. For the time being there are 77 companies traded in
that market with 22 pending applications.

1313.06.2012

Investor Campaign

1421.05.2012
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Changing Landscape of Global Exchange Sector
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•Declined volumes and liquidity  
due to global crisis and stress 
in Eurozone

•Threats to emerging markets 
SMEs 

•Threats to long-run 
sustainability of emerging 
market exchanges

•Escaping activist investors
•Increased IPO activities

•Increased regulation and 
supervision of market places 
after the financial turmoil 

•Increased supervision of HFT 
activities

•Standardization and trading 
of products in organized 
exchanges

•Wave of consolidation within 
the exchange sector 

•Competition with MTFs  and 
OTCs

•The need for improved 
technology, services, and 
revenue diversification

•Emergence of new financial 
centers such as Hong Kong 
and Singapore

•Demand for low-cost and tax-
efficient products such as ETFs

•Automated trading
•Cross-border and cross-asset 
investments

•Alternative pools of liquidity
•Consolidation among 
customers

Customers Competition

InvestorsRegulations

13.06.2012
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İMKB – Road Map

17

Demutualization

New CML 
and TCC

Technological 
Infrastructure

Vertical and 
Horizontal 
Integration

IPO

Product 
Diversity

Regional and 
Global 

Cooperation

IPO 
Campaign

Investor 
Campaign

GOALS

•1000 Firms

•Market Cap. / GDP ≥ %80

•İstanbul Financial Center 
Project

13.06.2012

Relations with Emerging Market Exchanges
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Foreign Relations
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İMKB’s Role in İstanbul Financial Center Project
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İMKB

TURKDEX

IGE

BROKERAGE
COMPANIES

INTERNATIONAL
EXCHANGES

FEAS 
EXCHANGES

ENERGY

COMMODITY

13.06.2012



6/18/2012

11

İMKB’s Role in 
İstanbul Financial 
Center Project

İbrahim M. TURHAN
Chairman & CEO
16 June 2012


